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1.06umMe nonoXKeHus.

Hacrostmue wsmernienis w1 jonomienns B llpapuiia onpejielicniusi YHCTBIX aKTHBOB (Jlaiee —
«lTpapmiay) 3akppITOro I1aeBOro MHHBCCTHIMONHOro Qomja penrnoro «lsepckas ycaanba»
(rajice  —  «®Pony») pazpaboranpl B COOTBCTCTBHH ¢ TPcOOBAHMIMH - 3aKOHOJIATCHLCTBA
Poceuiickoii dejepanum, B ToMm ynese Yxazanuus banxa Pocenn o1 25 arycra 2015 r. No 3758-
Y «O6 onpejielienui CTOMMOCTH YHMCTBIX aKTHBOB HHBCCTHIMONHBLIX (DOIJIOB, B TOM HHCIC O
NopsyIke pacuyéra CpejiHeroJIoBOd CTOMMOCTH UHCTBHIX aKTHBOB 11aCBOIO MHBCCTHIIMOHIIOIO
Qoijia M YMCTHIX AKTHBOB AKIMONCPHOIO HIBCCTHIMONHOTO (Poija, pacdérnoi croumMocTH
MHBCCTHIIMOHHBIX  I1ACB  IIACBBIX  MHBCCTHIMOHHLIX  (OIJIOB, CTOMMOCTH  HMYyIICCTRBA,
11CPCJLAlIoro B OIlaTy MIIBCCTHIIMOHHIBIX HAcB» (Jlajiee — «YKazalnnue») ¥ HHBIX HOPMATHBIILIX
axron banka Poccnn.

1.1.  Hacrosmmue Ilpasuna onpeyencuus CHA npumensiiorest ¢ 1 susaps 2016 roja.

1.2, Croumocts uncrnix akruos Doyia onpejensieres 1o cocrosimio na 24 gaca 00 muil.
110 MOCKOBCKOMY BPEMCIHH,

1.3, CroumocTb HMyWICCTBa, ICPCAAHIOrO B OINIATY WHBCCTHIMOINILIX I1ACB  11aeBOI0
HHBCCTHIIMONIIOTO (oI, OLpCICIsICTCs 1o cocTosnuio na 24 vaca 00 MHIL 110 MOCKOBCKOMY
BPCMCHH 114 JIATY 1epe/iain.

1.4, CTOMMOCTL YHCTBLIX aKTHBOB HACBOIO HHIBCCTHITHOIMIOIO (])ouna OUPCJICIHCTCH:

. Ha Jiary 3aBepuiciimg (()K()IIH&UII’UI) (l)OpMI'lpOB'dIII’UI HacBoro HNBCCTHIIHONIIONO (l)Oll},la;
L4 B CJIydac NpHOCTANOBIICHHS BLIJIAYH, OrameHus U oOMeHa HHBECTHIHOINLIX [TACB - Ha

JlaTy BO3OOHOBICHUS HX BLIJIaYWy, noramenus 1 OGMCII'LI;
. B CJiydac IIpCKpaiCiys nacnoro HNBeCruiiHonioro (l)OII]lH - Ha JlaTy BO3HHKITOBCHHSI

OCHoOBaHMA CI'o NpCKpalicHus,

. nociie 3apepuicnus (oxomanys) GOoPMHUPOBAHMS 3aKPLITOIO 1ACBOI0 WHBCCTHIIMONIIONO
(omuna:

> CHKEMECSYNIO J1a 1ocae ni pabounii jieunh KaJlcHaapuoro Mecsiia;

> na nocieuuit pabounit Jienn cpoka npueMa 3asBoK na 1puobperenue, noramenne

obMen HHBCCTHIMMOHHDLIX 11aCRB;

» Ha jgary cocrapJICHus CITHCKa BJIAJICIIBIICB HHBCCTHIIMONNLIX 11acB B CHYHAC YACTHYHOIO
NoraumiCimnsg HHBCCTHIIHOHHLIX racnp Oe3  sassicuus 'l‘pC6OB'dIII*II\/‘I BJIQJICHLIICH
MHBCCTHIMOHNBIX r1aen 00 ux Ioramcuny,

1.5 CTOMMOCTL YHCTLIX AKTHBOB OIPCICIBICTCS HE T10311¢C pa6o‘»101‘0 A, CHICHYIOUCTO 3a

JUICM, 110 COCTOAHNIO Ha K()'l‘O])I:Iﬁ OCYHICCTBIEICTCS ONPCHCHCHHC CTOUMOCTH YHCTBLIX aKTHBOB,

(95



1.6 Bo Bcem MIOM, HC YKA3aIIOM B HACTOSIIMX IpaBuiiax, B 4acTH ONpeJIC/iCHU sl CTOMMOCTH
AKTHUBOB M BCJIMYMNILI  00S3aTCILCTB 110 CHPABCUIMBOH - CTOMMOCTH,  ITPUMCHSIIOTCS
Mesiynapoanpie cranaprsl Quiaicopoit oraernocta (IFRS) 13 "Onenxa cnipasejumsoi
cTOMMOCTH", BBEJCHIBIM B jciicrere na rteppuropun Poceniickoii  (dejecpanu  1pruKasom
Munuerepersa (unancos Poccuiickoii ®ejeparmn o1 18 mons 2012 roga N 1061 "O siejiennn
B JleHCTBHE H IIPEKPAIICHUH JICHCTBHS JIOKYMCHTOB Me1yHapo/ibiX cTaijiapTos (puitancoBoi
OTYETHOCTH Ha TeppuTopun Poccuiickoii dejiepanun’, 3aperucTpupopanibiM MuIHCTCPCTBOM
toctniiii Poceuniickoit Mejepanun 3 asrycra 2012 roja N 25095 (Poccuiickas rascra or 15
aprycra 2012 roj), ¢ 1onpanskaMu, BBCJCHHBLIMM B Jciicrsue na rteppuropun Pocceuiickoii
denepamu npukasom Mumcrepersa Quunancos Poceniickoit dejepannn ot 17 jexabps 2014
rojga N 1511 "O BejicHuy JOKYMCHTOB MEX/IyHapo BIX CTaljapros (PHIANCOBOH OTYCTIOCTH
B jeiicrsae na reppuropun Poceniickoit dejiepannu”, 3aperucrpuposaninbiM MEIHCTCPCTBOM
iocruiuu Poceniickoit Mepepanun 15 smpaps 2015 royga N 35544 ("Odunuansuniii uurepner-
nopran upasoBoi nudopmarn” (www.pravo.gov.ru), 15 smpaps 2015 roja)

Bo BceM HMIIOM, 1IC YKa3aHHOM B 1IACTOSIIIMX TPABHIIAX, B HACTH KPHTCPHCH NIPH3NAIIS 1
IpeKpaIClMsl  NPU3Ianus, NpuMensiores  Mexynapojubic  cramjaprsl  unanconoi
OTYCTHOCTH, BBCJICHIBIC B JicHcTBre Ha Teppuropun Poccuiickoit Menepannn.

1. Nonsitua u onpepeneHusn
2.1, IKenepTHbIe OLEeHKU.
Dxernieprias  onenka  — 9TO  BBLIBOJLI O CHPABCJUIHBOH  CTOMMOCTH  aKTHBOB 1

00513aTCiILCTR.
DKCITepTHOH OLCHKOH MOMXKCT CUMTATLCS:

. OTHCT OICHIIMKA, COCTaRICHIBIH B COOTBCTCTBHH ¢ TpedoBanusmu  Dejpepalibioro
zakonia or 29 most 1998 roja N 135-D3 "O6 onenownod jesiressnoctu B Poceuiickoi
PDepepanun”, a TaKk ke B COOTBCTCIBMH ¢ MeigiyHapo/ibiM - cramiaproM  (pHHAaNnCcoBoi
oructiocty (IIFRS) 13 "Onenxa cupapeumiBoi cTrouMocTH”, BBCJICHIIBIM B JiciHcrBuc na
reppuropun Poceuiickoli  Mejpepanyn gpukazom  Munucrepersa  (unancon  Poccuiickoii
Oejrepanun or 18 monst 2012 rojia N 1061 "O BBejicHHE B JICHCTBYC U TPCKPAIICHHK JICHCTRIS
JIOKYMENTOB  MexiynapoJubIx — craiiapros  (MUAncoBOH  OTUCTIOCTH 118 TCPPUTOPHH
Poccuiickoit  Pepepanun”  (Jlasiee - OTYCT  OLCHINMKA), CCAM  TAKOH OTYCT cocraslicl
OLCHIMKOM, B OTHONICHHHM KOTOPOIO CO CTOPOHBLI CaMOPCIYJIHPYCMBIX — Opraiuzaiuii
OICHNIMKOB HE NPUMCHANNCH, B TCUCHHC JIBYX JICT B KOJHYCCTBC JIBYX W 0oJice pa3z mMcphnl
JUCHHINIHIAPHOrO BO3JUCHCTBHA, HPCIyCMOTpeHNBIX DejrepaininiM 3akonom "O6 onenounoli
jgesrenpnocrn B Poceniickoif  (cjepanun”,  a  TAlOKC  BHYTPCHIIAMHU  JIOKYMCIHTAMH

CaMOPCrynpyCeMbiX Opl"ﬂIH'IBElIII/If"I OIICHHIMKOB, M  CTaX  OCYIICCTBIICHHS OICIHOYHOH



JICSITCHLIOCTH KOTOPOro coctamisicT He meinee Tpex Jsier. Ilpu onpejeiicnun CripaBe/uMBoi
CTOMMOCTH Ha OCHOBAlMK OTYCTA OICHIIMKA, JlaTa OICIIKH CTOHMOCTH JIOJDKIIA OLITh HC pance
IICCTH MCCSIICB JIO )1aThl, 110 COCTOSIIMIO Hia KOTOPYIO olipejelsierest croumocTh.  Jlara, 1o
COCTOSIHHMIO 1@ KOTOPYIO OIIPCAC/SICTCS CTOMMOCTL MMYIECTBa, ICpeJlaniioro B omary
HHBCCTHIIMOHHBIX naes Poiyia, Ha OCHOBAHNHM OTYCTa ONECHIIHKE, e MOXKET ObITh pance Tpex
MCCSIIICB /IO JIaThl IIepelavdy Takoro UMYLICCTBA B OHJATY HWUBCCTHIMONILIX nacs, 13 ciyuac,
coun Ynpamsnonie# komnanuy Monja crano u3sectno o Gaxrax, KOTopbIic MOIJIH CYUICCTBCINIO
HOBJHMSITL 11a M3MCHCHHE CUPAaBC/UIMBOA CTOMMOCTH MMYUICCTBA, OIICHKA OCYIUICCTBISICTCS 110
1eo0X0JMMOCTH. 3 coryuae, HCIONL30BAHMS OTYCTa ONCHIIMKA JUIS ONPCHCICHHST CTOMMOCTH
YHCTBIX aKTHBOB, B TAKOM OTHYETEC JIO/DKILI COJCPIKATLCS METO/IBI OIIPCJICICHUS CIIPABC/IHBOM
CTOMMOCTH aKTHBOB (00s13aTCIILCTRB).

. CYXJICHHE KOMIICTCHTHONO COTPYUIHKA/KONCYILTalTa (JIAJICC — DKCHCPTHOC CYNJICHNCT),
KOTOPOC OCHOBBLIBACTCS 1@ IIPHMEHCHHH COBOKYIHOCTH T0JIXOJI0B, MCTOJIOB H OICHOYIILIN
NPOLELYP, KOTOpLIC obccreunBaloT nporece cOopa 1 alainia JIanbx, IPOBCICHHC pacusron 1

O(])OPMJ'ICHHC PE3YILTATORB B BHJIEC BKCIICP'I‘IIOﬁ OIICHKH (JLHHCC - JKCHCPTHOC C}’)I(JICIII/IC).

2.2.  PUHAHCOBbLIE MHCTPYMEHTDI.

DunancoBLlii  HUCTPYMENT— 3TO JIOFOBOP, BICKYNMI 3a coBolf  oJuioBpemeno
oOpazosanie (JHHAHCOBOI'O AKTHBA Y OJUIOH CTOPONLI W (PUHALCOBOIO OO3aTCILCTBA HIIH
JIOJICBOTO HICTPYMENTA Y JPYIroi.

MHHANCOBLIC AKTHBLIE

- JICHECKUDBIC CPEJICTBA M UX DKBHBAJICITLI,

- JCNo3uTHl B Oanke;

- JieOnTopeKast 3a)IODKCHIIOCTD 110 (PHIAHCOBLIM HICTPYMCHTAM;

- BCKCEJIs 1I0JIYUCHIIBIC,

- obsmranuu npuodperenbic;

~ HHBCCTHIINM B aKIHY JIPYIUX KOMITAHH;

- Dap 1acBbIX MHBCCTHIHOINLIX (POIJIOB M AKIMH AKIMOHUCPHBIX HIBECTHIMOHIBIX
(omyion, B ToM unCie akIMM (11aH) HHOCTPAIHLIX HITBCCTHIHONNLIX (OIJIOB;

- JICITO3UTAPIILIC PACITMCKU;

- HIIBIC, 11€ YKA3alHbIC BBIIIC, (DHHAIICOBLIC aKTHBLI

Punancopbic 003ATCNLCTBA:

= KPEJIHTOPCKAs 3a)10JDKCHIOCTD 110 (PHHALCOBLIM HIICTPYMCHTAM;

~ HIBIC HC YKa3alIIniC BLITNC (])I’IIIEUICOBLIC AKTHBLIL.



2.3.  Cpokun QUHAHCOBbLIX UHCTPYMEHTOB

(dunancospie HHCTPYMCHTLI ABJIIOTCSH KpaTKOCPOYHBLIMH, CCJIH CPOK HX
Henomenus/oramenns cocranisier ne 6oJiee ueMm 12 Mecesies ¢ 1arsl Hx npu3namnuysg il Cpok
HX MCITOJIHCHHA HC OIIPCICIICH, D(l)(l)CKT JIMCKOHTHPOBAINMS OLICHHBACTCH KaK IICC}/IIICC’I"BCHIII:!fI
H JHCKOHTHPOBAHKC 1IC TTPUMCHIICTC.

(Punanconuie HIOCTPYMCHTEI, CPOK HCIIOJIICIINS/IIOT I CIIHS) KOTOPLIX COCTABIICT bonce

yeM 12 Mecses ¢ J1aThl uX NPUSHANKS, SIBJISIOTCS JTOJITIOCPOHHLIMY,

2.4, Cpoku nebUTOPCKON U KpeaUTOPCKOM 3a[0/IKEHHOCTEN M0 NPOUYNUM aKTUBaM U

obsaszarenbcrsam.

JlecGuropekasi/kpe)ytHTopeKas 3a)I0JOKCHHOCTL SIBISICTCS KPaTKOCPOUYHOH, eclii cpok cc
noramenus cocrasiasger He Oosiee ueM 12 MecsmieB © Jlarbl ¢ HPU3LANUS MIIM CPOK CC
norameHus e orpejenen. DPGexT JHHCKOHTHPOBAIINS OUEHHBACTCS KaK HECYeCcTBeHNLIH 1
JIHCKOIITHPOBaHKE HE IIPHMEHSICTCS.

Jleburopekas/kpeiuropekast 3aJI0JBKCHIOCTL  SIBISICTCSL JIONTOCPOYOi, eciin cpox ce
HoralcHus cocrapisiet 6oJice yeM 12 MCCSIICB ¢ JIaThl CC NIPU3HAIIHSL.

2.5. HomuHanbHaa CTOMMOCTD.
Homunanpnasi CrouMOCTD ~— JICHEKIas OICHKa akTHBA/00S3aTCILCTBA B COOTBCTCTBUM €

cro 0ajlaHCcoOBOM CTOMMOCTDLIO.

2.6. PblHO4YHas cTaBKa u cnocob ee onpegeneHns.

Prinounas craska onpeiesIsercst 110 CoCTOsSNHIO!
. na Jiary 1epBONAvalLbIIor0  NpH3NaNMs (3@ MCIUHOYMCHHMCM  aKTHBOB/0OsI3aTC/LCTB,
npusnanubix j10 01.01.2016);
. na nepsplil pabounit jenn 2016 roga (uis axTHBOB/OOS3ATCILCTB, HMPHU3NAHHLIX IO
01.01.2016);,
. na jary usmencuus kmouesoil crasku banka Pocenn

B xauccrse puniodno crapky MCHONB3YCTCs CPC/UICB3BCIICHTIAN IIPONCHTHAS CTABKA 1O
KPEJNTaM/JICIIO3HTaM Ha CONOCTABHMBIH CPOK, pacKkphinacMasi na ouiHaibiom caiite baixa
Poccnn, KoTopas paccunTaia He pance, 4eM 3a MECsll 1a JIaTy [epBONAYaiLIoOro IPU3IAIISL.
licin cpenensBenlenas craBka paccudTaiia panee, HeM 3a MCCSIL JIO JI@Thl ICPBOLAYANLION0
IpH3IIaIMs aKTHBA/00s3aTeNLCTBA, B HTOM CJIydac YyCTANaBIMBACTCS: MMEN JIH MECTO (paKT
U3MEICHns KoueBol crapku baikxa Pocenn ¢ MoMenTa pacyera CpejuieB3BeHICHIION CTaBKY J10
MOMCHTa NIPU3Nanus akTiBa/o0ssarennersa. Lo Qakra uaMenenus kuoduesol craskn banxa

Pocecun nie 61)1.]10, TOrJia HCHONBL3YCTCH CPCINCB3BCUICIINAs CTaBKa. ILcnn kirouesas crapka



Poccun H3MCIHSIach, TOrjia AU OIIPCACIICHHA })I)IIIO‘IIIOI\'JI CTABKK HCITOJIL3YCTCH
cpeanen3peuIcias  craska, H3MCHCHHIAd Ha TO JKC KOJHHCCTBO YHKTOB, I1a KOTOpoc
M3MCHMIIACH Kinodenas craska banka Poceun,

CraBxa 110 JIOrOBOPY HNpH3HacTes })I)IHO‘IIIOI‘/’I, CClin CC OTKJIONCHHC OT })I)IIIO‘IIIOI;’I CTaBKH

cocraniisieT 11e 6oJtee 20%.

2.7.  [okynka unu npooaxca (uHaHCOBLIX AKMUBOE HA CMAHOAPMHBIX YCA0BUSIX.
IToxynka miam npojaxka (pUHAHCOBLIX AKTHBOB 114 CTANJIAPTHLIX YCIOBUIX - ITOKYIIKA WM

npojaxa (hpMIAICOBOIO AKTHBA COIVIACHO JIOIOBOPY, YCIOBHs KOTOPOro TPeOYyIOT 110CTaBKM
AKTHBA B TCUCHHC 1ICPHOJA BPCMCHM, YCTAIOBICHHIONO NPABUIAMH WK  COIJIAMICHHSIMU,
NPHISITHIMH 118 COOTBETCTBYIONEM phiike. CramapTubIMi YCIOBHIMU IIPHIUMAIOTCS YCIIOBHS,
JICHCTBYIOIIME HA OUPIKEBBIX PLINKAX.

[Ipusnanue w npexpanienue NPH3NAHUS HOKYIKH WM NPOJ@KH (PUHANCOBLIX aKTHBOB Ha
CTAHIAPTHBIX YCIIOBUSAX OCYUICCTRIACTCS ¢ HCIIOIL30BAIIHCM YUCTA 110 JXATC CACHKIL,

2.8. [febumopckas 3a4004HEHHOCMb NPUIHAHHAA HEPEAanbHOU K 83bICKAHUIO.
Femn cymecrsyer Buicokas BEposTHOCTE TOro, HTo jieburopekas 3a)10/6KCIIOCTL ne Oyier

HoralIcna, ynpapJsomas KOMHIanusg Brpase Criacarsh JIaniyro 3a)loJpKeHnocTh Ha OCnoBanmni
JKCIICPTHOIO CYMUCIHINSL,

2.9. OnpepeneHne pbIHKOB 4711 U3MEPEHUA CNPABEA/IMBONA CTOUMOCTM.
OcClIOBHBIM PBLIIKOM IPH3HACTCS TOProBas IUIONIAJIKA, 110 KOTOPOH 3a IIpeibyLy it

Kaieniapubli Mecsit onpejieicn nanbonpuui oGl 00beM C/ICHIOK 110 KOJIHYUCCTBY 1CHIBIX
Oymar. lpu pasencrse o6nema ¢1es10K Ha PasiHIHBIX TOPIOBBIX IIONIAIKAX OCHOBIBIM PLITKOM
CUHTACTCS! TOProBast II0IAJIKa ¢ HandONBLIIHM KOJHUCCTBOM CJICIOK 34 JIANHBI HEpHOL.

Hpy ycinosun Bo3MOMKHOCTH NPOBCICHHS CJICIOK KYIIH/IPOJAKH, TOPropas IIIoIaIKa
BLIOHPACTCsl M3 MMCJIA TOProBLIX IUIONMIAJZOK, MPCACTABICHIBIX  CIC/YIONHMHE  (OIIOBBIX
Onprxamu:

e 3akpuiroc akioleproc oduiecrso «Poionsas Gupixa MMBEy;

*  Amepuxanuckas Qomonas 6upia (American Stock Ixchange);

» Tonxonrcxkas domronas 6upxa (Hong Kong Stock Exchange);

» Esponexer (Buronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
e Mpnanackas Gponjonas 6upxa (Irish Stock Exchange);

*  Menanckas Qomronas 6upixa (BME Spanish xchanges);

o Mrannanckas Qonjosast Gupxa (Borsa Italiana);

e Kopciickas Oupia (Korea IExchange);

» Jlounounckas pomrosas 6upxa (London Stock Exchange);

» JhioxcemOyprekas donnosas Gupika (Luxembourg Stock Exchange);



e Hacpax (Nasdaq);
o Hemeuxas Qomonas oupxa (Deutsche Borse);
e Huio-Mopxexas Qomronas 6upixa (New York Stock Exchange);
o Toxuiickas (pomjonas dupsxa (Tokyo Stock Exchange Group);
e donjposas 6upixa Topourro (Toronto Stock Exchange, TSX Group);
e Momosas dupxka lscinapum (Swiss Exchange);
e Ilanxaiickas ¢oionast Gupixa (Shanghai Stock IExchange).
2.10. YpOBHM UCXOOHDbIX AAHHbIX.

Bee axruspr w oOsizarTcliberBa,  ClIpaBeUIMBas CTOMMOCTL  KOTOPBLIX  M3MEpsieTces,
KIACCU(PHIMPYIOTCS B paMKax OIHCAaHHNOH HMIKC HepapxMH HCTOMHHMKOB  CLIPaBe/UIHBOH
CTOMMOCTH Ha OCHOBAIMHM HCXOJUIBLIX JIAHHBIX, KOTOPBIC SIBJSIOTCS 3HAYMMBIMM JUISL OIICHKH
ClIPABCIUIHBOI CTOMMOCTH:

* Yposenns |~ Ppiounsle KOTHPOBKH ICIT 1A OCIIOBHOM (QKTHUBHOM) PBIIKE HO OICHHBACMBIM
aKTHBaM 1M oOs3areaneTBaM (6e3 KaknX-1m00 KOPPCKTHPOBOK),

* Yposenuh 2 — Mojeinu ONCHKH, B KOTOPLIX CYIICCTBCHHBIC JUIS ONCHKH CITPABC/UIMBON
CTOMMOCTH UCXOAHBIC JIANHLIC SIBISIOTCS NPIMO MM KOCBCHHO HabJIIOJAaCMBIMH 1A PLIIKC.

* Yposenb 3 — Mojeid ONLCHKH, B KOTOPLIX CYIICCTBCHHBIC JUISL OICHKH CIIPABC/UIMBOIM

CTOMMOCTH HCXOJNBLIC JAITHBLIC, TIC ABJISIOTC IIE16JIIOJL£1(Z‘I\4I)IMI’I Ha PLIHNKC,

2.11. Modensb oyeHku no npueedeHHOU cmoumocmu 6ydyujux nomoKoe
nnamexedu.

HPHBCJ,ICIIHZISI CTOUMOCTL pacCuuTLIBACTC 110 (l)OpMyJICS

i,
I,

n=1(1+ L)TG]‘?

N

rje:
HIn — Gymymuii n-piil ienesxnubii HOTOK B BUJIC TO/UICIKAIINX K 1TOJIYUCHHIO NPONEHTOBR/CYMME
JIOJITa Ha J1aTy OUEHKH;
I — pplIToynas crapka, onpejenennas 8 1.2.6.;
Jn — Kosm4ecTBo Kajeiiapublx JUICH MeXgTy J1aroil ONCHKH 1 JIaToH Oy Ly NIiero n-ro njarexa;

N — Bcero ocraBuInxcs JICHCIKHDBIX ITOTOKOB.

2.12. lTpocpoueHHasi debumopckasi 3a00JDKeHHOCMb.,
JleOnropekas 3aJ0JDKCHHOCT, CPOK  IIOTAIICHHS KOTOPOH HCTEK, Olpeielsiercs  Kax

npocpoucas }ZIC6I’I'I'O})CK8}I 3aJ1I0JIKCHHOCTD.



B nemsix  onpeneicnus

32,10JPKCHI0CTH, lIC6H'l'OpCKﬂH

CrpaBeUIMBOI

3 JOJDKCHITOCTD

CTOMMOCTH  Hpocpouchiioil  j1eOuropeKoil

PANKHPYCTC B 3aBHCHMOCTH  OT CPOKa

NMPOCPOYKH K IIpoICHTa BO3MOXKIIOH HICOHIIaThl II])()C])O‘-ICIIII()f'i 3AJLOJKCHHOCTH.

v

Cpoxk IPOCPOUKH NeOUTOPCKOMH

3aJJOJKCHHOCTH

Iporernrr BO3MOIKIION HCOIIATE!

npocpoyeHnoif JcONTOPCKOM 3a/10IDKCHIIOCTH

J10 90 noei 0%
91 - 180 nuei 30%
181 - 365 (366) juici 50%
Gosiee 365 (366) nueit 100%

[To MCcTEYEHHH Kak/I0I0 CPOKa, CIIPaBe/UIMBas CrOMMOCTE OLPE/IC/BICTCS KaK yMCHbIICHHAs
12 CYMMY JICHCKHBIX CPCJICTB B PasMepe COOTBETCTBYIOIETO NPOICHTA BO3MOKIION HEOIIATHI
OT HCPBONAYANLHOW  CTOMMOCTH npocpodcniiof  jeburopekoit  3anosmkennoctu. Cymma
HPOCPOUCHIION JNCOHTOPCKON 3a/I0JDKCIIIIOCTH, SIBASIONANCS CYMMOH BO3MOMKIOH I1COINIATHL,
clMChIBACTCS HA YOLITKH H ITOJUICKHT BOCCTANOBJICHHIO B cliyyac, cciy Oyjer ycralopicHo
obparnoe.

1. Kputepun npusHanua (npekpauieHus npusHaHua) aktueoB (06sa3aTenbcrs) n metonbl
onpeneneHns CTOMMOCTY aKTUBOB M Be/IMUMH 00R3aTeNbCTB.
3.1. OUHAHCOBbLIE UHCTPYMEHTbI. PUHAHCOBbIE AKTUBDI,
3.1.1. BnoxeHus B yeHHble bymarn.

1o HCHLIM 6\’1\‘!&"‘31‘\1 ll])l'l()()])C’l'CllllblM/ PCAJHIOBAUILIM 10 C/XCHKAM, 3AKJHOUCHNLIM 11

CTAIADTHLIX VCJI0BUSIX,

Kpurepuy npusianus:

- Jara CJICJIKH,

I(I)I'I'I’C])I'I H IpeKkpaliCHusl ITPH3HAIINS;

=Jlara ClICIIKH,

Bredbnpkesnle ¢engu.

Kprrrepun npusuanus:

Ecan nennas 6ymara, 1H0UICKUT YUCTY Ha CHCTE JICIO:
- Jlata 3a4icIcHys Hennoi Oymaru na cyer Jero, OTKPLITBLIA B CHCIIHATH3HPOBAHIIOM
JICIO3UTAPUH, MOTBCPIKICHIIAS COOTBCTCTBYIONICH BBUTHCKOH 110 cUeTy JICHO;

Lenn jloxymenrrapibie neunple OyMard e 1noJuUIckar yuycery Ha cderax JIeno (3a HCIIIouCHHeM

JICIIOBHTHLIX CCPTH(PUKATOR):
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- jara  InpHema LCHITOH 6}’1\42]1"1'1 (DOII,I,IOM, oHpeacieHuas  yeJuopusaMIt o J1orosopa,
ITOITBCPICICHHAS AKTOM 1IpUCeMa repejiatii HeIminixX 6yM'dI'.

I’\.DH'I'CDI/Iﬁ IpCcKpaleiyg Npu3ianms.

Fenn nennas 6ymara, ITQJUICHKHT YUCTY Ha CUCTE JICIIO!

- Jlara ClIHCaNus IeHIIoN 6ymam CO cucTa JaCIo
Ecnn JOKYMCHTApPHBIC IEHHDIC 6yM'dI"H HE T10)UI1CXKaT yHeTy Ha cucrax JICIo (38 HCKINIOYCHHCM
JACITOBHTHDLIX CC])']'H(])I’ll(ﬂ'l‘OB)I
- Jlara nepcjladn 1eHHoM 6yM£’ll‘l’I (I)OIUIOM, olpeaeacags  yCJIoOBHIMM - JIOroBopa,
TOUTBEPAKJICHIAN AKTOM IpUCMa Hnepeaqn NCHHLIX 6yMa1‘.

)lCﬁl‘l'l’ODCKﬂﬂ 3AN0JEKCHINOCTL 110 KYIOHNINOMY JJOXO0)LY,

Kpurepuy npusuains

-B ITOCJICANHH JICHD KYITOHIOro Hnepnuojia

L(])H'I‘CDH I nipekpalienys npusianms:

- B 1ary PaKTHICCKOro UCHOJIICHHS DMHTCITOM 0053aTCIHBLCTRBA 110 BLILIATC KYHOHIIONO
JI0X0/1a
- B ATy IPH3HAIHS ¢ HCPCAIBLHON K B3BLICKANHIO

Jlebmropekast 310/KEHN0CTL 110 JIBHJICIULAM,

Kpurepun npusuanmns

- B 1ary (])1«11(0&1114111 pcceTpa JIMIL, HMCIOUIHX ITpaBo Ha HOoJYHCHUC JIMBHJICIJIOB.

Kpurepuii ipexpanicius npu3ianms;

- B llaTy (l)ﬁK’l’H‘{CCKOFO ycnonnenus 06513aTe/LCTBA 10 BRILIATE JIMBUJICHIOB
= Bary npusnaimns ¢c ncpeanbn()ﬁ K B3LICKAHMIO

Msmepenne CUPABE/LUIHBOIT CTOHNMOCTH,

BpiGop MeTojloB H3Mepenust ClpaBe/UIMBOH CTOMMOCTH OHPCJICISICTCS B COOTBETCTBHH C
HepapXHCil HCTOUHHKOB CIIPABC/UIMBONH CTOMMOCTH.
Yposens 1:
Ecinn ocnoBHBIM PBINIKOM siBJIsiCTCs HHOCTpannas (orionast Gupia, TOIrJia IMPUMCHSICTCS 1cHa
3aKpbLITHs puliika (closing prices).
Ecin ocnoBubM pemkoM sisisierest pomosas 6upxa 3A0 «Domtosas Gupxxa MMBL», Torna
NpUMCHCTCs KOTHpoBKa Pummounas nena (2) (uist objauranmii  yBCHMYHBACTCS 1a CYMMY
HAKOINICHIIOIO KYIIOHIIOIO JJOX0)1a).
CupasejuinBasi  CTOMMOCTDL, OlIpe/CiIcHIas YpPOBHEM 1, MOXeT HNPHMCHSTLCS JUIsl OICHKH
nenupix Oymar B reuenue 30 xaycnjiapupix JUICH.

Ecim B teuenne 30 xanenpapuplx JUeH 0TCyTCTBYCT HeHa 3aKPLITH, PHMCIISIOTCS COCOOLI
OIIpEJIC)ICNS CIIPABCIUIMBON CTOMMOCTH B COOTBETCTBHH € YPOBHCM 2.
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Yporenn 2:

MCXOJUII)IC JalnbIiC ABJIOTC ITPIMO HIIH KOCBCHITO II&GJIIO}I,&CMI)IIVII’I 1a PLINKE

O6nuranuu  poccuiickux  n
HHOCTPANHBIX JIMHTEHTOB (¢

YHETOM KYIIOHA)

:’)KCI‘IC}')’I‘HHH OLICHKA HJIH MOJICJ/IL OLCHKH ITO IIpHI'&CJlCl’lI’IOI\;]

CTOUMOCTH C  HCITQJIL30OBAHHCM prHO‘lHOﬁ CTaBKH 11O

ACTIO3HUTaM

ErpooGirammm

Menonn3yeres cpejnsis nena 3akpwitas poinka (Bloomberg

generic  Mid/last),  packpwiBacMoii  HH(pOPMANMONIION
cucremoil Bloomberg. Iicim B reuenne 30 xanenjnapinix
JUICH OTCYTCTBYET 1ICHA 3aKPBLITHSI, HPHUMCHSIOTCS CIIocoOL!
OLPCACHCIMST CHPABC/UIHBOI CTOUMOCTH B COOTBCTCTBUH €

Yposuem 3.

Axnnu poccHICKHX ]
HHOCTPAHHBIX obmecrs,
poceniickue M HHOCTPAHHDIE
ACNO3UTAPHbIC pPACIHCKH,
akunn(nan) HHOCTPANNLIX

HHBCCTHHHOHHBLIX d)O HA0B

Oxcn cpruast olicHKa

Ilan poccniicknx

HIIBCCTHIMONHLIX (l)()ll}l()B

DKCIICP'I'IIQH OLICHKA HJIH HOCHICHHIsE pacyeTias CTOUMOCTDL
Itas orpceichciyast na nocja¢nion J1ary, IPCIIICCTBYIONYIO

Jare pacuera CUA

Bekcensn DKerneprHast olleHKa
Jeburopexast  3apoikennocrs | HoMunannnas crouMocts,
HO KYNOHHOMY JOX0MY H 1o | Dxkcnepruas onenxa 1o ucrcucnun 30 jureit ¢ jarsi, B

QaCTHIHOMY HOTranICnuo

KOTOPYIO JlCGI’I'I‘OPCKﬂSI 3Q)IOJDKCHHOCTE JOJDKITa Obbia OnITl




OCHOBHOXO0 JYoJara foramcHa

chﬁwropcmm 3aJ0/KCHHOCTD HomunanbHast CTOHMOCTD;
o AMBIjacH/IaM 31<crlcp'ma51 OlCHKa II0 HCTCUCHHH 90 nuelt ¢ juarn

IPHU3HaHKA

Yposens 3:

HCH'd6.TIIOJ,laCMI)IC HCXO0JIHbIC JIaHHBIC, r]pHMCIIHC'I’CH TOJLKO DKCIICpTHAs OLCHKa,
3.1.2. /I(IIIB.NCINJIL’ C[)L’()CIH(I(I Hna cuemax i 6o (H\’./l(l()(l,\',, G MOoM HuceIe na mpan3uninix u
cauHoOnIbIX cuemax

Kpurepuy npu3nanus;

- Jlara 3a4MCclICHMs JICHCKHBIX CPCJICTB 1A COOTBETCTBYIOMMI OGankoBckuii cuer
(pacueTHbId, JICHO3WTUBIA, TPAN3UTHLIA, BAMOTHBIA) Ha OCHOBANMH  BBUIMCKH C
yKa3anyoro cyera,

KDH'I“CDI'II”( HPCKPaICH A ITPpU3Hanisi.

- Jlara CIIMCaHMsl JICHCIKHBIX  CPCHCTB € COOTBCTCTBYIOHICTO OanKoOBCKOro  CcyCTa

(]DZIC‘IC'I‘IIOI‘O, JACHO3UTHOrO, TPpan3uTHoro, BZlJIIO’I‘IIOl‘O) Ha OCHOBAIMH BLINTHCKH €

YKazalnnoro cuera,

=B 1aTty NPH3IanAs UX HCPpCalIbIbIMHY K B3LICKAITHIO

- Jlara pCeuIiCHus banxa Poccun 06 orspine JIHIICHI3HMH 63111(21., O PACKPLITHHA B JIOCTYITHOM
HCTOYHHIKC I‘III(I)O})MHIU'H’I O IIPHMCHCITHH K 6&1111(}/ HPONEC)YPLI 621111(])0'1'0]‘1321 (}1CIIC)I<IH;IC cpejicTna
HEPCXO T B craryc lICGI'l']’OPCKOﬁ 321}1011)1(01IIIOC'I"I’I)

M3mepenue CIPABEUIMBOH CTOUMOCTH JICHICHKILIX CPC/ICTB Ha CUCTax

Cnpanemmnaﬂ CTOUMOCTL  JICHCXKHDLIX  CPEJICTB  Ha  CYCTax  OIpelessiercs  Kak
HOMHIAILHAS CTOHMOCTD

I/I3MCDC]IHC CHPABCJUIMBOH CTOMMOCTH JICIHICIKIIBIX CPCJICTB BO BKJIajax

CrnipasejuinBas  CTOMMOCTL  KPATKOCPOUHBIX  JICIIO3UTOB  ONPC/CHACTCS  KaK  CyMMa
HOMHHAIBIOH CTOMMOCTH € YYCTOM HAYMCHIEHHBIX B COOTBCTCTBHH € YCJIOBHSIMH JIOIOBOPA
IPOICHTOB.

CupaseuiBas CTOUMOCTE JIOIIOCPOUHBIX JICIIO3NTOB ONPEACISICTCS C HCIOJIB30BANHEM
MCTO/1a IPHBEJCHIION CTOMMOCTH JICHEKILIX II0TOKOB € HCIIOJIL30BAHMEM PLINOYHON CTABKH 110
JICIIO3HTAM.

3.1.3. Jlebumopckan 3a00401ceninocnts ¢ hunancoguimMu uncmpymenmamu

Kpwrepuy npusgaius:




- Jlata nepejiadn  (PUIancoBLIX  MICTPYMCHTOB COIJIACHO KPUTCPHSIM IPCKpallenus HX

NPUBHANSI

- nara pemenust banka Pocenn 06 or3pise sdiens3un 6anka, 0 packpulTHH B JIOCTYIHIOM
HCTOUHMKE HH(OopMAaIHK O TIPHMEHCHIH K OanKy Nnpoueyphl 0ankpoTcraa.

KpurepHu npexpaliciys Npu3ianus;

- Jara HCITOJIHCH M KOUTPAarciToM 00513aTCNILCTB 110 NOTAHICHHIO 38)10JDKCHHOCTH

-jlara peanusaiyy npan 'I‘pC6OBﬂIIHSI B PE3YJILTATC COBCPUICHNA CUCIIKH 110 JIOTOBOPY

- JIaty  HpH3nanus  3QI0)JDKCHHOCTH 110 BO3Bpary JICHCKIBIX CPCICTB IIC])C&UII)IIOI‘& K
B3LICKQIIHIO

Onpejielicie crpaseUIHBOR CTOUMOCTH,

CnpagejumiBasl CTOMMOCTh KPaTKOCPOUHOH 3aJI0JDKCHHOCTH OIPEJICisICTCs KaKk HOMHHaIbIIas
CTOMMOCTD.
ChnpasejuinBas CroMMOCTL JIONTOCPOUIION  3aJ10JKCIIIOCTH  OICHHBACTCS € HCITONL30BAHHEM
MCTOJa NPHBEICHIION CTOMMOCTH JICHCKHBIX TI0TOKOB € HCIIOJIL30BAHMCEM PLINOYIOIN CTaBKH 110
JICTIO3UTaM.

3.2, Dunancogvie unicmpymennul. Qunancosvie 00A3AMeENbCMaa.
3.2.1 Kpeoumopckas 3a00xcennocmy no (punancospimu unicmpymenmam.

Kpurepuu npusnanus:

= Jara mojyucims (l)l’lllk]llC())BI)IX HICTPYMCIITOB COTJIACHIO KPHTCPHAM WX IIPH3IIAIH

KpHrepnu 1 PCKPAIILCITHST IIPH3AHS.

=Jlara UCITONHCHHS (])OII},LOM 005134 TCIILCTB 110 TIOTAIICHHIO 3aJI0JKCHIIOCTH

Oupejenenue ¢ PABCJUTMBON CTOUMOCTH.

CrpaBejuinBasi CTOMMOCTL KPaTKOCPOUNOH 3a/10JDKCUIIOCTH ONPCUCHACTCS KAk HOMHUIIAILIAs
CTOHMMOCTD.
CupascjuinBasi CTOHMOCTDL  JIOJATOCPOUIION  3aJIOJDKCHITOCTH  OICIMBACTCH € HCIOJIL30BAIIHCM
METOJIa NMPHBCIACINON CTOUMMOCTH JICHCKIBIX ITOTOKOB € HCIIOJIB30BAHUCM PLINOYHOM CTABKH 110
Kpejiaram.,

3.3 Mpouune akTUBbLI M 0BsA3aTeNbLCTBA

3.3.1. Heasuxumoe nmylLecrso.

Kpurepuu npusianus;

- C J1aTh] I‘OC}’H,'(II)C'I‘BCIIII()I:‘I PCrucTpanmy Nnepexojia 1pasa nya HeJBHKHMOC HMYIICCTRO

Kpurepun HPCKpaliCiys ITpu3nanms.

- C Harhl X"Ocy}l'deTBCIlIIOf:I PCruCTpaliky 1epexojia npana na neABMXKHMOoe HMYIICCTBO

Onpenenenue CHPABCIUINBON CTOUMOCTH




CII])&BCJU]HB'&SI CTOHMMOCTL HCABMIKUMOI'O KHMYHICCTBA OIIPCICIACTCs Ha ocioBanmy oTHcra

OIICHIIIHKA,

3.3.2 Ipaso apeHabl HEABUXKUMOIO UMYLLECTBA.

Kpurepuu nipusnanusi:

- Jlara npreMa HCJIBHDKHMOCTH ITO aKTy lpHeMa — lICpCJl'd‘IH/I'IIl()My JIOKYMCHITY

KDVI'I‘CDI/IH NPpCKpatcys Ipu3nanmsi.

= J1aTa BO3BpaTa HCABYDKHMOCTH IO aKkTy 1pueMa — I'IC}.’)C}I&‘JI’I/I’III()M}/ JIOKYMCHTY

- Jara repejiadu dorioM 1npan w/vim  obs3anocTei 110 JIOTOBOPY apclibl HCABHMKUMOIO
HMYIICCTBA TPCTLEMY JINILY

- B JlaTy npouvcro IpeKpauniciiygsg ipap H 00s13aTCILCTR 110 JIOTOBOPY B COOTBCTCTBHH C
3aKOHONATCHBCTBOM WIH JIOTOBOPOM.

OI']DC}ICJIC]II'IC CTOHMOCTH IIpaB apcriihl.

CTOMMOCTD 1IPaB apeiylbl ONPE)ICIISICTCS Ha OCIOBAINK YKCICPTIION OLCHKH.
CronmocTsb 1IpaB aperyIbl 3¢MEJIBIOr0 YYacTka, Ha KOTOPOM HAXOMMTCH 00BLEKT HEIBHIKHMOCTH,
BXOJSINIHI B cocran akTHBoB (o1jia, MOKCET OT/ICIBLIO 11C OIPCHCHSTLCS, CCIIM Ol YUHTHIBACTCS
OICHIIHKOM B CIIPABCINIHBOA CTOMMOCTH TaKoro 00LCKTa 1CJIBHIKHMOCTH.
3.4 Mpouas nebutopckas U KpegUTOPCKAn 3a40/KEHHOCTD
3.4.1 [ebutopckas 3a0NKEHHOCTb C NPOYUMM aKTUBAMMU.

Kpurepnu npusuanus;

- JlaTa, yCTanoBJICiIHas JIOIOBOPOM WJIH HILIMH JIOKYMCHTAMH

KDHTCDH H IIpCKpaniens npu3nanusi.

- Jlara HCIIOJHICHH S 00S3aTCILCTR
- pPCain3alMi 3aJ10JDKCHITOCTH
-Jara npusnanus ce ucpcam)noﬁ K B3bICKAIHIO

Oupejelienne CHPABC/UINBON CTORMOCTH

CripaBeuiBasi CTOMMOCTL KPAaTKOCPOUNOH 3a10JDKCHHOCTH ONIPCICISICTCS KaK HOMMIIaNLIIas
CTOHMOCTb.,
CupasejuiBasi CTOMMOCTD JIOINOCPOUIION  3a/10/DKCHIOCTH  ONCHUBACTCS ¢ HCHONL30BAIIHCM
MCTONA HPHBEICHIION CTONMOCTH JICHCIKIILIX IIOTOKOB ¢ HCIOIL30BAMEM PLIIOUNON CTABKH 110
JICTI03H TaM

3.4.2 Kpeautopckas 3aZ10/1I3KEHHOCTb € NPOYUMU aKTUBAMM.

Kpurepun HPHU3IAaus.

- Jlarta, yeranopjiennas JJOropopoM HJIM HILIMH JJOKYMCHTaMH

KDI'I'I'CDHH HPCKPaCHs NPU3Halus.,




= Jqara NpeKpalicHmys 00s13aTCIILCTB

On DPCACICHUC CIIPABCUIMBON CTOUMOCTH:

CripasejiiuBas CTOMMOCTBL KPAaTKOCPOMHOH 3a)10JKCHIIOCTH  ONPC/ICHACTC KaK 1IOMHLaILIAs
CTOHMOCTD.
CrnpaseJuiiBasi CrOMMOCTDL JIOJITOCPOUHON  3aJI0JDKCIHIIOCTH  OIICHHBACTCS ¢ HCIIOJIL30BAIMEM
MCTOJ1a IIPHBCJICHIION CTOMMOCTH JICHEIKHBIX II0TOKOB € HCIOJIL30BalNEM PBIIOYIOH CTaBKH 110
KpeauTaMm.

3.4.3 Haaoeoewvte naameycu.

KDC}LH'I‘ODCKEUI 3QJI0JDKCITIOCTE 110 YITIATC HAJIOTOB IIPHU3HACTC B TOM PAasMCpe 1 B TOM

OTUCTHOM HCPHOJIC, B KOTOPOM BO3HHMKACT 0053aTCILCTRO 110 €10 yiprare B COOTBCTCTBHH C
HAJIOT'OBLIM 3aKON0JIaTCilLCTBOM. I-]};')CKPHIILCIII/IC npu3nanus Ipoucxo/JInT B MOMCHT ClIHMCalls
JICHCXKHBIX CPCJICTB € PACHCTIIONO CucTa (])OII,’.IB B CHCT HoramcHHst 3a10JDKCHIIOCTH 110 YIuiare
HaJIOTOB.

J_IC6HTODCK8$I 3aJI0JDKCHITOCTE 1O HAJIOraM HPH3HACTCS B YUCTC B pasMepe oCTarTka TaKoi

3ajlojpkennocTy na jgary pacuera CYA. Tlpexpamenue npusmaiusi HPOHCXOJHT B MOMCHT
3a4YNCIICHNs JICHCKIBIX CPCJICTB Ha pacueTHhId cuceT (poijia HIM B MOMCHT 3a4era JIeOUTopeKoil
3aJI0JDKCHIIOCTH B CHCT KPCJIMTOPCKOH 3aI0JDKCHIOCTH 110 HAJOTAM,

3.4.4  Asancor nonyuenivie/suioaiioie.
OrpaxkaloTcest 110 HOMHHAILIOH CTORMOCTH.

3.4.5 3aooancennocms no naam:

KDC}LMTODCKHS] 3QIOJDKCHIIOCTL 110 BBLULIATC — JIOX0)10B  HallKaM HPH3HAcTes B

COOTBCTCTBHM C YCJHOBUSAMM nauucienus, onpeaencunbivy B 1LY, B nepsuiil jienn BouniaTo.
IIpexpammenye npusnanus HPOHCXOJUT B MOMCHT CIIMCANMS JICHEKILIX CPEJICTE 110 BLILIATC
JIOX0J1a € pacueTHoro cuera (Gpomuja.

K.DCJ'[I’I'I‘ODCI(’(}H 3aJI0JDKCHIOCTL 110 BLLIAYC 11ACB HPH3HACTCS B JIATY BKJIIOYCHHS JICHEHKILIX

C})C}IC'I‘B/MIIOI‘O HMYIICCTBA, HNPCIYCMOTPCHIIONO 1IPpaBMHIIaMy }[y, HECPCJIANUBIX B o1Jiary
HHBCCTHUIIHONNLIX JIACB, B HMYUIICCTBRO (])OII]{H. HPCKDHIIICIII’IC HPHU3HAITHA NIPOUCKOAHT B Jlarty
BHCCCHH I'IpI’IXO},UIOﬁ 3AITACH O BLLIAYC HIBCCTHIIHOHIILIX I1acB B peecTp (])Oll]lil COrJIacno
OTHCTY perucrparopa.

JeOuropekas 3a/I0JDKCIIIOCTL 110 BLIIAYC 11acs 11pu oOmene naes apyroro ITMda na nan

Jannoro I ®Ma Ipus3yacTest B )1ary BHCCCHHS IIpHXOJlIIOﬁ 3AIIMCH O BLLIAYUC HHBCCTHIIHOHNLIX

1acs B peecerp dorna HpH obMene coracno OTHCTY perucrparopa. IMIDCKI)BIIIC!IHC HPU3HATH S
IIPOHCXOJIMT B MOMCHT 3auHCIICHHS JICHCKNBIX CPCJICTB Ha })ElC‘*lC'l‘III)If')I cyerT (])(')II]I'd B oriaty

oOMera naes,



KpeauTopekasi 3aJI0JDKCHIIOCT 110 BLINJIATC JICHCIKION  KOMITCHCAIIMY 1IPY 1OTaIlCHHN

HIBCCTHIHOHNNLIX ITACB M NIpu3nacTes B J1ary BHCCCHIS leCXO,}UI()ﬁ 3AITHCH O J1OI'allCHMK| 11acs

corjlactio oryery perucrparopa. llpekpamenye npusnamnms IHPOUCXOJHT B JIATy ClHCANs
JICHCKIBIX CPEJICTB ¢ pacuyerTiioro cuera (oijia B ceT BBIIATH JICHCKIOH KOMIlencalun 3a
HHBCCTHIHOHHBIC ITan (doipia.

3.4.6 3adosdicennocmns  no  evinjame  GO3NAZPANCOCHNIL  YRPAGAAIOWCH  KOMIAIIU,
CREWUAUIUPOCANIOMY OCIOZUMAPUIO, PEZUCHIPAMODY, OUCHULUKY, AYOUMOp).

KDC}H’I'I‘ODCK&H 3AJ10JDKCHIOCTEL TICPEL YIIPABJSIONICH KoMITanueH, BOSHHKIIAS B PC3VILTATC

VCTIONL3OBAIIMS  YITPABJISIONICH KOMITANKUCH coOCTBCHNBIX JICHCIKIBIX CPCIHCTB JIJISL BLIIUIATE]

JACHCIKHON KOMIIeH CallHK BJAJICHIBIIAM HIIBCCTHUIMONIILIX 11acB HPU 1MOralliciuil 1 ('P'IJIH) obmene

HUBCCTHIHOMIDIX 11ACB, NPH3HACTCS B MOMCI'T 3a4YHC/ICHHS JCHCKILIX CPCICTB na })aC‘IC'l’IIbII‘jI

cuet (homjy co cuera ynpammsnomei komnanuu. llpekpanicuue npusianus IpoHCXoIT B
MOMCHT CITUCAIMsl JICHCIKIBIX CPEJICTB € pacdcrioro cuera (Goigia B CUCT  1Oramcius
3a)LOJDKCHHOCTH TICPC)T YIPABIISIIONICH KOMIIANHeH.

KDC}[I/I'I‘ODCKHH 3aJ0JDKCHNOCTEL 110 BO3NATrPasOICHsIM YIPABJSIOIICH KOMIIa i,

CHCHHAJMBHPOBANITIOMY JICTTO3UTAPHIO, JIMITY, OCYIICCTBIISIIOUICMY BCJICHHC pececTpa BIaJICIILLCR

HHBCCTHIHMOHHIBIX 11a¢B (l)OIIJlEl, IIPU3HACTC COHKCMCCAHIO B NOCHICIIHHA })2160‘11*1171 JICIIL MCEcHIa B

pasmepe onpenescunom IJIY n porosopamn ¢ coorsercrsyrommmn smiamu. lpexpanicimc
MPH3HAHHS IPOUCXOJIMT B MOMCIT CHHCANHA JICHCKILIX CPCJICTB € Pacuctioro cyera Qponja
CHCT 1IOralICHHs 3310JKCHOCTH HHCPC)L YKa3aniLIMK JIHIAMH.

KDC}IH'I"ODCK{UI 3QJIOJRKCHITOCTL 110 BONArPDANQICIHIIIM _ aYJIMTORY,  OUCHIIMKY,  JIKILY,

OCYHICCTBIATONICMY BCACHHC PCCCTPa BIJICHBLIICE MIIBCCTHIMONNILIX 11ACB (l)OII}l'd, Ipu3nacres B

MOMCHT OTpaxenust B yucre (omja JIOKyMCHTa, HOATBCPAGIAIONICIo Beinoiieiue pabor

(okazanust ycayr). Tpexpanenue Npu3nants IPOHCXOJMT B JIATY CIIHCAINS JICHEKIILIX CPEJICTR

¢ PacucTNoOro cyera (poila B CUCT HOTAIICHHS 38/I0IKCHIIOCTH 11CPCL YKAZAHHBLIMH JIMIAMH 1 110

HIIBIM OCHIOBAHHSIM,

v, Mpouan nHpopmauns HeobxoaUMan ANA ONpPeAeEHNA CTOUMOCTU YACTbIX aKTUBOB.
4.1. TMopaaok pacuera BeAUYMHbI Pe3epBa Ha BbINaTy BO3HArPaXKAeHUs.

Peseps na sbuuiaty Bosnarpaiqienus yupasisiouieH KOMIIANMH, CHCHHAIN3MPOBAHIOMY
JICITO3UTAPHIO, ayJIHTOPCKOi opranmsanmy, onenmuky Poiyia 1 NIy, 0CYHICCTRISIONIEMY
BCJICHNC peecTpa BAAJICHLICE HHBCCTHIMONNILIX Hack Domyia (Jlajiee — peseps a BLuLiarTy
BO3HArPAXJICHHs), BKJIIOYACTCS B COCTaB OOS3aTCILCTE HPH  ONIPEICICHHE  CTOMMOCTH
UMCTBIX  axTusoB  Poiyla W oupejeNseTes, HMCXOMS M3 pasMepa  BO3NArpaskiACius,
IIPEJLYCMOTPEHHOIO COOTBETCTBYIOUIMM JIMIAM 1IPABHIIAMH JIOBCPHTCILIIOIO  YIIpaBiIeius

doromM.
16



PaszmMep pesepna Juist HauucicHys B Kaxyto jary onpejeienust CHA paccumtninacres 110

popmye:

R=(X*Y/ Z)*D,

I'J1¢:

R - pasMep pesepna k naupciicinio na jiary onpejencuus CHA;

X -yxazaunpiit B 1Y cymmapupii pasmep BoO3HArpakJIcHHs YUpaBJsIONICH KoMIIanuu,
CIICHAAIM3HPOBANHOMY JICHO3UTAPHIO, AayIMTOPCKOH opranusanuy, oueHnwxy donjga, u
JIMILY, OCYHICCTBIIOHICMY BEJICIIMC PCCCTPa BIAJICIBLIECB HHBCCTHIHOUNBIX n1acs Pomja, B
HPOICHTHOM BBIPAXKCIHH;

Y - CHA na nocne/tnioro jiary ee oupeJic/cnns;

Z, -xoji4ecTBo pabouuX JUICH B COOTBETCTBYIONICM IOJLY;

D -xosmaecrso pabounx juicit ¢ jare! npepuecrsyromero oupejeienns CHA 110 Tekynyio
Jaary onpejenennst CHA BKIIOYHTEIIBIIO;

Ecom B TILY pasmep Bosnarpasgienus ykazan Kax B HPOICITHOM, TaK H B (PHKCHPOBAIIIOM

PYOJICBOM BLIPAKCHMH, TO PC3CPB PACCUHTLIBACTCS 110 POPMYJIC:

R=(X*Y/ Zy*D-(V*D/2Z),

rje:

R - pazmep pesepna K nauncIiciuio na jiary onpejescnus CUA;

X -yxazannpiii B IIJ[Y cymmapneii pazmep Bozuarpaxaciius YIpas/siomeld KoMIanu,
CIICHHAJIMBHPOBAIIIIOMY JICIIOZHTAPHIO, ayJIMTOPCKON opranuszanuu, oueninuky domjua u
JIMILY, OCYIICCTBISIIONICMY BCJCHHE peecTpa BIAJACHIBIECE HIBCCTHIMONNLIX 11acs doia, B
IPOICHTHOM BLIPAXKCHHH;

Y - CHA na 11ocieinioio 1aty ¢e onpejeienus;

Z, ~KOJIIYECTBO 132160‘11’1)( Juiei B COOTBCTCTBYIONICM I'OJLY

D -xomrucecrio pabounx juiedi ¢ jarst npejuecrsyiomero onpejeienus CYA 1o rekynyio

Jnary onpejenenus CHA BIOHOYHTCHLIO,



V -ukcuposanmas pydiesas CyMma rojloBOro Bo3iarpaxICHns.,

Ecau B reucnue xajciyjiapioro roja serynain B cuiry u3menienns s 1I1Y B wacru pasmepa

BO3HATPANGICHIHS, TO lapamerpbl «X» W «V»  pacCcuuTLIBACTCA  NPOINOPHHOHAILIO

KOJIMYECTBY JUHCH JICHCTBUS B OKPYIIISHOTCS JIO JIBYX 3HAKOB [TOCIIC 3aIITOM.

- Pazmep chopMupoBalHOro pe3epna Ha BLILIATY BO3HAIPANICHHUS YMEHBLINACTCS 1A CyMMDI

HAYMCJICHIOrO B TCYCHHUC OTYCTIIONO KAJICIJIAPHOIO I'0Jla BO3IAIPAK/ICINS YIPABJISIONICH

KOMIIAHWH, CHCIHAIH3MPOBANNOMY JICHO3UTAPHIO, ay IMTOPCKOH Opranm3alilii, ONCHUMKY

1ACBOIO  MHBCCTHIMONHONO (ponja M JIMIlY, OCYUICCTBIMIONICMY BCJICHHC peecrpa

BJIAJICNIBICE HMHBCCTHIIMOHHBIX 1ACH 1ACBOI0 HHBCCTHIIMONIIONO (hona.

- Ilpu nejpocTaToynocTy pesepsa JUis BHILIATHL BO3LAIPAKJICHUS CHCHHAJH3UPOBAHIIOMY

JICIIO3UTAPUIO, ayJIMTOPCKOH oprann3alini, ONCHIIMKY 11aCBOI0 MHBCCTHIMONNIOIO (pomia 1

JIMILY, OCYNICCTBIISIIONICMY BCJICHHC PeccTpa BIAJICHBLIICE HHBCCTHIIHONNBIX 114CB 11aCBOI0O

MHBCCTHIHONHOrO (PoIjla, CyMMa IPCBLINICIIHNSA BBILIAYMBACTCS 34 CHCT COOCTBCHHBLIX

CPEJICTB yNPpaBJsiiollei KOMITannuH.

- He wcronpzoBannplil B TCUCHHE OTHUCTHOIO KaJCHJAPIOro rojla pe3eps Ha BLULIATY

BO3HATPANJICHHS 1TOJUICIKUT BOCCTAHOBJICIHIO B IIOCJC/HHUNA Kanenjapuniid JicinL 1oja, a

YKA3aI1I0C BOCCTAHOBJICHHNE OTPAXKACTCS 1IPH HICPBOM  OlIPCJCICHHH CTOMMOCTH UHCTBHIX

AKTHBOB B CJIICJLYIONICM KaJICIPIAPHOM 1'0Jly, M 1IPH3BACTCS B COCTABC HPOUHX JIOX0)I0B

CJIC/LYIONICIO KaIeIapHoro roJa.

4.2. TopagoK KOHBEPTaLUK CTOMMOCTEN, BbIPAXKEHHDbIX B OAHOW BasoTe, B APYryio

BasNoTy.

CroMMOCTh aKTHBOB M BCJMUMHA 00S3aTe)ILCTB, BBIPAXKCHHAS B WHOCTPAHHON Bamore,
IIPHHHAMACTCS B pacdeT CTOMMOCTH YHCTLIX akTHBOB B pyOussix 1o kypey llenrpainioro Ganka
Poceuiickoii degepannn Ha Jaty OnpeiesicHus UX ClpaBeUIMBOH CTOMMOCTH.

B cnyuae, ecim Llenrpanbuniv 6ankom Poccuiickolt ®ejepaniy He yCTaHOBJICH NPSMOI
KYype BaJIOTLL, B KOTOPOH BbIpaskeHa CTOMMOCTL akTHBOB  (00s3aTesiLeTB) K pybmno, 1o
HCIIONBL3YETCs KPOCC-KYPC TAKOH BAJIIOTLI, ONPEICIICHHOH uepe3 amepukancknii jlomap (USD),

Kynonnei 1oxo)1, BeIpaskeHblii B BayoTe, 1epecuntuisactes 3 pydin 1o kypey LI PO na

Jary pacuery CHA u oxpyrisiercs 10 8§-ro 3naxa 11ocjic 3ansiroii.

4.3. TopAapoK yperynpoBaHUa pasHOrnacuii meay yrnpasnasioueit Komnanuen m
creuvann3mpoBaHHbIM Aeno3uTapuem rnpy onpeaeseHnn CTOMMOCT YNCTbIX AKTMBOB
doHpa

Ilpn oOnapyxenny pacxoxjicuii B pacueTe CTOMMOCTH YMCTBIX akTHBos (doijia,
nponssejacunpiM - Clicalu3upoBaliLIM - JICIO3HTApHeM W Ynpawisionieit  koMnaiuy,
Ynpasisnomed KoMnainn HeoOX0MMO B KpaTHaimil cpok npeuipHisTh BCC HEOOXOMMMLIC
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MEpBI JUISL YPEryJUpoBanus BO3HMKIIHX pasnoriacuil.  Croponsl Bipase norpedonBarb Jpyr y
Jipyra jno6nie JOKYMeHnThl (MJIM UX KOIMN), OATBePIKAaIonne (PaKThl Hanpapicnust/ 1oy ycnus
pacriopspKenuii 1o cucraM, a TaKk Ke HHBIX JIOKYMCHTOB, HCOOXOMMMBIX JUISL BLISCHCHHS
NPHYAHL] B yCTpanceus 00napyKeHHbIX PacX0iICHNH.

B caywsac yc JOCTHXKCHHS yPCrYJIMPOBANHS PacXOiJICHHI B pacuere CTOMMOCTH
yueTelX  aktapon Momja, Cneuuanu3upoBatibi jeno3urapuil 1 Ynpapisionast KoMITanus
COCTaBJBIOT aKT O NPUIXHAX pacxoxicHus jJannbix B Cupaske 0 CTOMMOCTH YHCTLIX aKTHBOB.

[Tpn oOnapyxenun pacXoxJIcHHi B pacucre CTOMMOCTH YHCTLIX akTHBoB (oija,
CHCIMAII3HPOBANIBIA JienozuTapuit u3seniaer bank Poccun o 11¢ BO3MOMKIOCTH HPOH3BCCTH

CBCPKY pacHcToB CTOMMOCTHA MHCTLIX aKTHBOB (DOII][a.
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